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SIGNATURES  
  
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 
this report to be signed on its behalf by the undersigned thereunto duly authorized. 
     
 
 
Issuer     : FILIPINO FUND, INC. (“FFI”) 
       
Signature and Title  : ______________________________________ 
     Michelle A Guillena  
                                         For: AB Capital and Investment Corporation 
                                                            Accounting Manager 
 
Date     : August 10, 2022 
 
 
Principal Financial / Accounting Officer / Controller : Brian M. Devila 
            Treasurer 
 
Date   : August 10, 2022 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Michelle A. Guillena
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As of As of 
30-Jun-22 31-Dec-21

(Unaudited) (Audited)
ASSETS
     Cash and Cash Equivalents 13,447,723                     12,386,648                    
     Financial Assets:
           Unit Investment Trust Funds 5,654,312                       5,855,509                      
          Equity Securities 168,823,618                   173,405,053                  

Receivables 1,364,684                       15,972,095                    
     Total Assets 189,290,337                   207,619,305                  

LIABILITIES
     Accounts Payable and Accrued Expenses 2,012,330                       2,175,257                      
NET ASSETS BEFORE RESERVE FOR MARKET RISK 187,278,007                   205,444,048                  

NET ASSETS ATTRIBUTABLE TO SHAREHOLDERS 187,278,007                   205,444,048                  

NET ASSET VALUE PER SHARE(Net Assets divided by Outstanding shares) 3.7331                             4.0952                            

Capital Stock
Authorized 184,234, 038 common shares in 2022 and 2021
Issued and fully paid  105,272,397 shares, at par
Outstanding shares 50,167,397 shares, at cost 105,272,397                   105,272,397                  

105,272,397                   105,272,397                  
Paid in surplus 94,361,124                     94,361,124                    
Accumulated (decrease) increase in net assets
     resulting from operations
Beginning, 55,008,852                     50,620,177                    
          Net increase (decrease) in net assets (18,166,041)                    4,388,675                      
               resulting from operations
Ending 36,842,811                     55,008,852                    
Treasury stock, at cost -55,105,000 shares (49,198,325)                    (49,198,325)                   

187,278,007                   205,444,048                  

FILIPINO FUND, INC.
UNAUDITED INTERIM STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2022 AND DECEMBER 31, 2021
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30-Jun-22 30-Jun-21 30-Jun-22 30-Jun-21
INVESTMENT INCOME
    Net realized gain from sale at financial asset of FVPL (135,473)                  469,319                    (253,363)                  39,660                      
    Gain on market-to-market valuation of financial assets (19,414,376)             (6,065,313)               (28,773,840)             9,673,224                
          at FVPL
     Dividend Income 4,431,763                3,640,303                3,115,898                1,752,513                
     Interest Income 2,511                        10,454                      -                            4,641                        

(15,115,574)             (1,945,237)               (25,911,305)             11,470,038              

OPERATING EXPENSE
Management fee 1,048,195                963,583                    522,285                    533,125                    
Professional fees 382,006                    382,006                    191,003                    170,003                    
Membership Fees and Dues 250,000                    250,000                    -                            -                             
Directors' Fees 388,889                    472,222                    166,667                    194,444                    
Advertising and Publicity 327,991                    -                            319,491                    -                             
Donation 200,000                    200,000                    200,000                    200,000                    
Commission and Other Transaction Fees 273,338                    126,774                    90,634                      28,875                      
Taxes and Licenses 22,323                      16,410                      -                            570                            
Miscellaneous 157,222                    159,563                    74,313                      52,132                      

3,049,965                2,570,559                1,564,393                1,179,150                
NET INCOME/(LOSS) BEFORE TAX (18,165,539)             (4,515,796)               (27,475,698)             10,290,888              
PROVISION FOR INCOME TAX (502)                          (2,091)                       -                            (928)                          
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO 
UNITHOLDERS FROM OPERATIONS (18,166,041)            (4,517,887)               (27,475,698)            10,289,960              

BASIC EARNINGS PER SHARE (0.36)                         (0.09)                         (0.55)                         0.21                          

FILIPINO FUND, INC.
UNAUDITED INTERIM STATEMENTS OF COMPREHENSIVE INCOME

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2022 AND 2021

For the Six-Month Ending For the Quarter Ending
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30-Jun-22 30-Jun-21

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE
      TO UNITHOLDERS FROM OPERATIONS (18,166,041)                           (4,517,887)                             

NET INCREASE (DECREASE) IN NET ASSETS (18,166,041)                           (4,517,887)                             

NET ASSETS AT BEGINNING OF THE PERIOD 205,444,048                          201,055,373                          

NET ASSETS AT END OF THE PERIOD 187,278,007                          196,537,486                          

FILIPINO FUND, INC.
UNAUDITED INTERIM STATEMENTS OF CHANGES IN NET ASSETS

For the Six-Month Period Ended

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2022 AND 2021
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30-Jun-22 30-Jun-21

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE

      TO UNITHOLDERS FROM OPERATIONS (18,166,041)                             (4,517,887)                                

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE
      TO UNITHOLDERS FROM OPERATIONS (18,166,041)                             (4,517,887)                                

BALANCE AT BEGINNING OF THE PERIOD 205,444,048                            201,055,373                             
BALANCE AT END OF THE PERIOD 187,278,007                            196,537,486                             

FILIPINO FUND, INC.
UNAUDITED INTERIM STATEMENTS OF CHANGES IN EQUITY

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2022 AND 2021

For the Six-Month Period Ended
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June 30, 2022 June 30, 2021
CASH FLOWS FROM OPERATING ACTIVITIES
     Net Investment Income (loss) before Tax (18,165,539)                              (4,515,796)                                
     Adjustments for:

Unrealized trading loss (gain) 19,414,376                               6,065,313                                 
          Interest Income (2,511)                                        (10,454)                                      

Dividend income (4,431,763)                                (3,640,303)                                
Decrease (increase) in:

               Financial assets at FVPL (14,631,744)                              (8,777,635)                                
               Receivables 15,036,339                               2,280,603                                 
      Increase (decrease) in: 
               Accounts payable and accrued expenses (162,927)                                   259,473                                     
Net cash generated(used) from operations (2,943,770)                                (8,338,799)                                

Interest received 2,511                                         16,680                                       
Dividend received 4,002,836                                 3,593,208                                 
Income tax paid (502)                                           (2,091)                                        

Net cash provided by (used in) operating activities 1,061,075                                 (4,731,001)                                

NET INCREASE (DECREASE) IN CASH IN BANKS 1,061,075                                 (4,731,001)                                

CASH AND CASH EQUIVALENTS  AT BEGINNING OF THE PERIOD 12,386,648                               16,252,060                               

CASH AND CASH EQUIVALENTS  AT END OF THE PERIOD 13,447,723                               11,521,059                               

FILIPINO FUND, INC.
UNAUDITED INTERIM STATEMENTS OF CASH FLOWS

For the period ended

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2022 AND 2021
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Cost Market

INVESTMENT IN UNIT INVESTMENT TRUST FUND

Equity Fund 1,687,587                      1,331,375                       
Balanced Fund 1,350,549                      1,502,384                       
Short Term Fund 2,817,373                      2,820,553                       
TOTAL INVESTMENTS 5,855,509                      5,654,312                       

FILIPINO FUND, INC.
SCHEDULE OF INVESTMENTS

June 30, 2022
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Number of As of
Days Outstanding 6/30/2022

1-90 days 1,364,684                    
91-180 days -                                

181-360 days -                                
Over 360 days -                                

Total 1,364,684                    

FILIPINO FUND, INC.
AGING OF RECEIVABLES

June 30, 2022
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FILIPINO FUND INCORPORATED
Percentage of Investment in a Single Enterprise to Net Asset Value
June 30, 2022

AC Ayala Corporation 7.202127% 5.576544%
AEV Aboitiz Equity Ventures, Inc. - 1.059447%
AGI Alliance Global Group, Inc. 3.994062% 3.360173%
ALI Ayala Land, Inc. 6.345112% 6.254812%
BDO Banco de Oro Unibank, Inc. 4.012217% 4.031801%
BPI Bank of the Philippine Islands - 3.836164%
BLOOM Bloomberry Resorts Corporation 1.551170% 1.159321%
DDMPR DDMP REIT, Inc. - 0.675357%
DMC DMCI Holdings, Inc. 9.419152% 3.520448%
FPH First Philippine Holdings- A 1.453721% 1.811105%
FGEN First Gen Corporation 1.082882% 1.526426%
GTCAP GT Capital Holdings, Inc. 5.744401% 2.955356%
HOME AllHome Corp. - 1.004897%
ICT International Container Terminal Services, inc. 5.403731% 3.581556%
JFC Jollibee Foods Corporation - 0.923793%
JGS JG Summit Holdings, Inc. - 1.581123%
LTG LT Group, Inc. 3.892609% 2.953635%
MBT Metropolitan Bank & Trust Company 4.012558% 5.134454%
MEG Megaworld Corporation - 1.889970%
MER Manila Electric Company - 1.918168%
MPI Metro Pacific Investment Corporation - 2.770973%
MRSGI Metro Retail Stores Group, Inc 2.005137% 1.964114%
NIKL Nickel Asia Corporation 3.363983% 0.841061%
PGOLD Puregold Price Club, Inc. - 2.060676%
RLC Robinsons Land Corporation 3.383045% 3.231139%
rrhi Robinsons Retail Holdings, Inc 3.229424% 1.775997%
SCC Semirara Mining Corporation 9.313747% 2.912638%
SECB Security Bank Corporation - 2.101380%
SM SM Investments Corporation - 6.509496%
SMC San Miguel Corporation "A" - 1.140101%
smph SM Prime Holdings, Inc. 1.951644% 4.828595%
TEL Philippine Long Distance Telephone Company 2.960305% 2.828926%
URC Universal Robina Corporation 2.370807% 2.940915%

COMPANY 20212022
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FILIPINO FUND INCORPORATED
Total Investment of the Fund to the Outstanding Securities on an Investee Company

AC Ayala Corporation 0.003629% 0.002211%
AEV Aboitiz Equity Ventures, Inc. 0.000000% 0.000877%
AGI Alliance Global Group, Inc. 0.008983% 0.006736%
ALI Ayala Land, Inc. 0.003152% -
BDO Banco de Oro Unibank, Inc. 0.001550% 0.001596%
BPI Bank of the Philippine Islands - 0.001883%
BLOOM Bloombery 0.004597% 0.003208%
CNPF Century Pacific Food, Inc. 0.007058% -
CNVRG Converge Information and Communications Tech. 0.005505% -
DDMPR DDMP REIT, Inc. - 0.003741%
DMC DMCI Holdings, Inc. 0.015063% 0.008285%
FPH First Philippine Holdings 0.009234% 0.009036%
FGEN First Gen Corporation 0.003337% 0.002779%
GTCAP GT Capital Holdings, Inc. 0.010219% 0.004445%
HOME AllHome Corp. - 0.006667%
ICT International Container Terminal Services, inc. 0.002701% 0.002103%
JFC Jollibee Foods Corporation - 0.000766%
JGS JG Summit Holdings, Inc. - 0.000665%
LTG LT Group, Inc. 0.008317% 0.004158%
MER Manila Electric Company - 0.001207%
MBT Metropolitan Bank & Trust Company 0.003496% 0.004607%
MEG Megaworld Corporation - 0.003609%
MPI Metro Pacific Investment Corporation - 0.004565%
MRSGI Metro Retail Stores Group, Inc 0.079509% 0.076923%
NIKL Nickel Asia Corporation 0.007336% 0.002201%
PGOLD Puregold Price Club, Inc. - 0.003468%
TEL Philippine Long Distance Telephone Company 0.001527% 0.001990%
RLC Robinsons Land Corporation 0.007201% 0.007076%
rrhi Robinsons Retail Holdings Inc 0.008079% 0.004230%
SECB Security Bank Corporation - 0.004645%
SCC Semirara Mining Corporation 0.011725% 0.009137%
SM SM Investments Corporation - 0.001063%
SMC San Miguel Corporation "A" - 0.000802%
SMPH SM Prime Holdings, Inc. 0.000346% 0.000900%
urc Universal Robina Corporation 0.001833% 0.001815%

June 30, 2022

INVESTEE COMPANY 2022 2021
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FILIPINO FUND INCORPORATED
Other Schedules

2022 2021

Total investments in liquid assets to total assets 100.00% 100.00%

Total operating expenses to total net worth 1.55% 1.31%

June 30, 2022
June
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FILIPINO FUND INCORPORATED
Financial Soundness Indicators

June December
2022 2021

Current Ratio(a) 94.06:1.0 95.45:1.0
Solvency Ratio(b) 0.01:1.0 0.01:1.0
Debt to Equity Ratio (c) 0.01:1.0 0.01:1.0
Asset to Equity Ratio (d) 1.01x 1.01x
Profit Margin(e) 120.18% 44.67%
Return on Assets(f) -9.60% 2.14%
Return on Equity (g) -9.25% 2.16%

(a) Current ratio is measures as current assets divided current liabilities.
(b) Solvency ratio is measured as total liabilities to total assets.
(c) Debt to equity ratio is measured as total liabilities to total equity.
(d) Asset to equity ratio is measured as total assets divided by total equity.
(e) Profit margin is derived by dividing net income (loss) with total revenues.
(f) Return on assets is measured as net income (loss) with total assets.
(g) Return on equity is derived by dividing net income(loss) over average equity.

June 30, 2022


