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As of As of 

30-Sep-20 31-Dec-19

(Audited)

ASSETS

Cash and cash equivalents 27,599,792            21,385,709            

Financial Assets:

          Unit Investment Trust Funds 26,345,435            57,651,623            

          Equity Securities 107,900,376          116,909,441          

Receivables 11,495,600            17,854,105            

     Total Assets 173,341,203          213,800,878          

LIABILITIES

Accounts Payable and Accrued Expenses 1,631,455               1,530,497               

NET ASSETS ATTRIBUTABLE TO SHAREHOLDERS 171,709,748          212,270,381          

NET ASSET VALUE PER SHARE(Net Assets divided by Outstanding shares) 3.4227                    4.2312                    

Capital Stock

Authorized 184,234, 038 common shares in 2020 and 2019 

Issued and fully paid  105,272,397 shares, at par

Outstanding shares 50,167,397 shares, at cost 105,272,397          105,272,397          

105,272,397          105,272,397          

Paid in surplus 94,361,124            94,361,124            

Accumulated (decrease) increase in net assets

     resulting from operations

Beginning, 61,835,185            61,447,177            

          Net increase (decrease) in net assets resulting from operations (40,560,633)           388,008                  

Ending 21,274,552            61,835,185            

Treasury stock, at cost -55,105,000 shares (49,198,325)           (49,198,325)           

171,709,748          212,270,381          

FILIPINO FUND, INC.

BALANCE SHEETS
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30-Sep-20 30-Sep-19 30-Sep-20 30-Sep-19

INVESTMENT INCOME (LOSS)

Net realized gain from sale at financial asset of FVTPL 1,281,813           7,435,868           516,596               2,407,600            

Net unrealized loss on market-to-market valuation of financial assets 

at FVTPL (40,809,705)        (1,204,328)          (4,929,150)          (5,144,785)          

Dividend Income 2,612,139           1,956,481           503,433               182,621               

Interest Income 328,635               142,754               90,672                 107,784               

(36,587,119)        8,330,776           (3,818,450)          (2,446,779)          

OPERATING EXPENSE

Management and administration fee 1,325,210           1,268,289           436,621               422,132               

Professional fees 749,991               782,216               223,113               260,576               

Commission and Other Transaction Fees 242,540               535,656               77,426                 152,711               

Directors' Fees 638,889               388,889               388,889               -                        

Advertising and Publicity 325,749               257,214               311,249               5,689                    

Membership Fees and Dues 261,000               251,000               -                        -                        

Donation 200,000               -                        -                        -                        

Meetings -                        96,250                 -                        -                        

Miscellaneous 164,407               702,746               34,082                 25,296                 

3,907,787           4,282,260           1,471,380            866,405               

NET INCOME/(LOSS) BEFORE TAX (40,494,906)        4,048,515           (5,289,830)          (3,313,184)          

PROVISION FOR FINAL TAX (65,727)                (28,551)                (18,134)                (21,557)                

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO 

UNITHOLDERS FROM OPERATIONS (40,560,633)        4,019,965           (5,307,964)          (3,334,740)          

EARNINGS/(LOSS) PER SHARE (0.81)                    0.08                     (0.11)                    (0.07)                    

FILIPINO FUND, INC.

STATEMENT OF COMPREHENSIVE INCOME

For the Nine-Month Ending For the Quarter Ending
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30-Sep-20 30-Sep-19

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE

      TO UNITHOLDERS FROM OPERATIONS (40,560,633)              4,019,965                 

NET INCREASE (DECREASE) IN NET ASSETS (40,560,633)              4,019,965                 

NET ASSETS AT BEGINNING OF THE PERIOD 212,270,381             211,882,372             

NET ASSETS AT END OF THE PERIOD 171,709,748             215,902,338             

FILIPINO FUND, INC.

STATEMENTS OF CHANGES IN NET ASSETS 

For the Nine-Month Period Ended
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30-Sep-20 30-Sep-19

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE

TO UNITHOLDERS FROM OPERATIONS (40,560,633)             4,019,965                

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE

TO UNITHOLDERS FROM OPERATIONS (40,560,633)             4,019,965                

BALANCE AT BEGINNING OF THE PERIOD 212,270,381            211,882,372            

BALANCE AT END OF THE PERIOD 171,709,748            215,902,338            

FILIPINO FUND, INC.

STATEMENTS OF CHANGES IN EQUITY

For the Nine-Month Period Ended
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September 30, 2020 September 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

     Net Investment Income (loss) before Tax (40,494,906)               4,048,515                   

     Adjustments for:

Unrealized trading loss (gain) 40,809,705                 1,204,328                   

            Interest income (328,635)                     (142,754)                     

Dividend income (2,612,139)                 (1,956,481)                 

Decrease (increase) in:

               Financial assets at FVPL (494,452)                     18,702,679                 

               Receivables 6,254,000                   -                              

      Increase (decrease) in: 

               Accounts payable and accrued expenses 100,958                      1,713,383                   

Net cash generated(used) from operations 3,234,532                   23,569,670                 

Interest received 325,875                      142,754                      

Dividend received 2,719,403                   1,994,504                   

Income tax paid (65,727)                       (28,551)                       

Net cash provided by (used in) operating activities 6,214,083                   25,678,377                 

NET INCREASE (DECREASE) IN CASH IN BANKS 6,214,083                   25,678,377                 

CASH AND CASH EQUIVALENTS  AT BEGINNING OF THE PERIOD 21,385,709                 8,692,882                   

CASH AND CASH EQUIVALENTS  AT END OF THE PERIOD 27,599,792                 34,371,259                 

FILIPINO FUND, INC.

STATEMENT OF CASH FLOWS 

For the period ended



12

Cost Market

INVESTMENT IN UNIT INVESTMENT TRUST FUND

Equity Fund 1,878,654                           1,398,650                            

Balanced Fund 1,346,648                           1,204,061                            

Short Term Fund 23,516,211                        23,742,724                          

26,741,512                        26,345,435                         

DEPOSIT INSTRUMENTS

SHORT-TERM PLACEMENTS 20,189,361                        20,189,361                          

20,189,361                        20,189,361                         

TOTAL INVESTMENTS 46,930,873                        46,534,796                         

FILIPINO FUND, INC.

SCHEDULE OF INVESTMENTS

September 30, 2020
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Number of As of

Days Outstanding 9/30/2020

1-90 days 11,495,600                       

91-180 days -                                      

181-360 days -                                      

Over 360 days -                                      

Total 11,495,600                       

FILIPINO FUND, INC.

AGING OF RECEIVABLES

September 30, 2020
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FILIPINO FUND INCORPORATED

Percentage of Investment in a Single Enterprise to Net Asset Value

September 30, 2020

AC Ayala Corporation 4.213214% 4.629338%

AEV Aboitiz Equity Ventures, Inc. 1.323396% 0.722396%

ap Aboitiz Power Corporation 0.446393% -

AGI Alliance Global Group, Inc. 1.651042% 0.681558%

home AllHome Corp. 0.844448% -

AREIT Areit Inc. 0.601014%

ALI Ayala Land, Inc. 5.016023% 2.633946%

BDO Banco de Oro Unibank, Inc. 1.808284% 1.655841%

BPI Bank of the Philippine Islands 1.310491% 1.234530%

BLOOM Bloombery 1.277155% 0.000000%

CHIB China Banking Corporation 0.642203% 0.587071%

DMC DMCI Holdings, Inc. 1.863610% 0.416073%

EW East West Banking Corporation - 0.514316%

FGEN First Gen Corporation 0.951897% 1.139404%

fruit Fruitas Holdings, Inc. 0.279541% -

GLO Globe Telecom, Inc. 1.211346% -

GTCAP GT Capital Holdings, Inc. 1.928290% 3.341834%

IMI Integrated Micro Electronics 0.467593% 0.523778%

ICT International Container Terminal Services, inc. 0.333490% 0.291098%

JFC Jollibee Foods Corporation 0.717781% 0.874006%

JGS JG Summit Holdings, Inc. 0.473299% 1.695790%

LTG LT Group, Inc. 0.786210% 0.302816%

MBT Metropolitan Bank & Trust Company 5.759930% 7.258875%

MWIDE Megawide Construction Corp 0.409135% 0.839282%

MEG Megaworld Corporation 1.379071% 0.870347%

MER Manila Electric Company 2.146413% 2.330683%

MRP Melco Resorts and Entertainment Corporation - -

MPI Metro Pacific Investment Corporation 1.422750% 1.275549%

MRSGI Metro Retail Stores Group, Inc 2.079882% 2.882609%

NIKL Nickel Asia Corporation 1.556697% 1.100498%

SHLPH Pilipinas Shell Petroleum Corporation 0.563975% 0.897628%

PGOLD Puregold Price Club, Inc. 2.568288% 1.320342%

rrhi Robinsons Retail Holdings, Inc 1.881373% 0.841584%

SCC Semirara Mining Corporation 2.257200% 4.101210%

SECB Security Bank Corporation 0.214665% 0.593092%

SM SM Investments Corporation 5.483672% 3.597923%

SMC San Miguel Corporation "A" 1.098379% 1.514808%

FB San Miguel Food and Beverage, Inc. 0.556934% 0.428675%

smph SM Prime Holdings, Inc. 2.739507% 1.206101%

TEL Philippine Long Distance Telephone Company 1.403648% -

URC Universal Robina Corporation 1.170580% 0.361274%

COMPANY 20192020
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FILIPINO FUND INCORPORATED

Total Investment of the Fund to the Outstanding Securities on an Investee Company

AC Ayala Corporation 0.001674% 0.001801%

AEV Aboitiz Equity Ventures, Inc. 0.000877% 0.000522%

HOME AllHome Corp. 0.006667% -

AGI Alliance Global Group, Inc. 0.004159% 0.001357%

Areit Areit, Inc. 0.003900% -

ALI Ayala Land, Inc. 0.001969% 0.000780%

AP Aboitiz Power Corporation 0.000408% -

BDO Banco de Oro Unibank, Inc. 0.000821% 0.000571%

BPI Bank of the Philippine Islands 0.000779% 0.000636%

BLOOM Bloombery 0.002737% -

CHIB China Banking Corporation 0.001888% 0.001888%

DMC DMCI Holdings, Inc. 0.006025% 0.000814%

EW East West Banking Corporation 0.000000% 0.004133%

FGEN First Gen Corporation 0.001946% 0.002763%

FRUIT Fruitas Holdings, Inc. 0.018747% -

GLO Globe Telecom, Inc. 0.000749% -

GTCAP GT Capital Holdings, Inc. 0.003980% 0.003980%

ICT International Container Terminal Services, inc. 0.000261% 0.000259%

IMI Integrated Micro Electronics 0.006375% 0.006375%

JFC Jollibee Foods Corporation 0.000767% 0.000777%

JGS JG Summit Holdings, Inc. 0.000188% 0.000705%

LTG LT Group, Inc. 0.001386% 0.000433%

MBT Metropolitan Bank & Trust Company 0.005757% 0.005757%

MEG Megaworld Corporation 0.002501% 0.001334%

MWIDE Megawide Construction Corp 0.004813% 0.004659%

MRP Melco Resorts and Entertainment Corporation - -

MER Manila Electric Company 0.001207% 0.001207%

MPI Metro Pacific Investment Corporation 0.002232% 0.001753%

MRSGI Metro Retail Stores Group, Inc 0.076574% 0.076574%

NIKL Nickel Asia Corporation 0.006603% 0.004389%

PGOLD Puregold Price Club, Inc. 0.003120% 0.002531%

PX Philex Mining Corporation - -

SHLPH Pilipinas Shell Petroleum Corporation 0.003719% 0.003719%

rrhi Robinsons Retail Holdings Inc 0.003175% 0.001459%

SECB Security Bank Corporation 0.000531% 0.000863%

SCC Semirara Mining Corporation 0.009137% 0.009137%

SM SM Investments Corporation 0.000888% 0.000664%

FB San Miguel Food and Beverage, Inc. 0.000255% 0.000170%

SMC San Miguel Corporation "A" 0.000802% 0.000802%

SMPH SM Prime Holdings, Inc. 0.000554% 0.000242%

TEL Philippine Long Distance Telephone Company 0.000833% -

urc Universal Robina Corporation 0.000681% 0.000227%

September 30, 2020

INVESTEE COMPANY 2020 2019
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FILIPINO FUND INCORPORATED

Other Schedules

2020 2019

Total investments in liquid assets to total assets 100.00% 100.00%

Total operating expenses to total net worth 2.28% 1.98%

September 30, 2020

September
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FILIPINO FUND INCORPORATED

Financial Soundness Indicators

September December

2020 2019

Current Ratio
(a)

106.25:1.0 139.69:1.0

Solvency Ratio
(b)

0.01:1.0 0.01:1.0

Debt to Equity Ratio
(c)

0.01:1.0 0.01:1.0

Asset to Equity Ratio
(d)

1.05x 1.01x

Profit Margin
(e)

-129.78% 5.80%

Return on Assets
(f)

-23.40% 0.18%

Return on Equity
(g)

-21.13% 0.18%

(a)
 Current ratio is measured as current assets divided current liabilities.

(b)
 Solvency ratio is measured as total liabilities to total assets

(c)
 Debt to equity ratio is measured as total liabilities to total equity.

(d)
 Asset to equity ratio is measured as total assets divided by total equity.

(e)
 Profit margin is derived by dividing net income with total revenues.

(f)
 Return on assets is measured as net income with total assets.

(g)
 Return on equity is derived by dividing net income over average equity.

September 30, 2020


