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SECURITIES AND EXCHANGE COMMISSION 

 
SEC FORM 17-A 

 
ANNUAL REPORT  

 
PURSUANT TO  

SECTION 17 OF THE SECURITIES REGULATION CODE AND  
SECTION 141 OF THE CORPORATION CODE OF THE PHILIPPINES 

 
1. For the fiscal year ended  December 31, 2019 
 
2. SEC Identification Number  ASO91-190385 
 
3. BIR Tax Identification No.  002-284-545-000 
 
4. Exact name of issuer as specified in its charter FILIPINO FUND, INC. 
 
5. Province, Country or other jurisdiction of incorporation or organization    Metro Manila, Philippines 
 
6. Industry Classification Code: (SEC Use Only)   
 
7.   Units 1911- 1912, 19th Floor, PSE Tower, 5th Avenue corner 28th Street., Bonifacio 

 Global City Taguig City 1630  
       Address of principal office       Postal Code 
 
8. (632) 898-7522 
 Issuer's telephone number, including area code 
 
9. NA 
 Former name, former address and former fiscal year, if changed since last report. 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC, or Sec. 4 and 8 of the RSA 
 

Title of Each Class  Number of Shares of 
Common Stock Outstanding 

                   COMMON SHARES “A“                                       50,167,397 shares 
 
11. Are any or all of these securities listed on a Stock Exchange. 
 
 Yes [X]  No [ ] 
  
 If yes, state the name of such stock exchange: PHILIPPINE STOCK EXCHANGE 
 
12. Check whether the issuer: 
 

(a) Has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 
thereunder or Section 11 of the RSA and RSA Rule11(a)-1 there under, and Sections 26 and 
141 of The Corporation Code of the Philippines during the preceding twelve (12) months (or 
for such shorter period that the registrant was required to file such reports); 
 
Yes [X]  No [ ] 

 
(b) Has been subject to such filing requirements for the past ninety (90) days. 

  
Yes [X]  No [ ] 
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13. State the aggregate market value of the voting stock held by non-affiliates of the registrant. The 
aggregate market value shall be computed by reference to the price at which the stock was sold, 
or the average bid and asked prices of such stock, as of as pecified date within sixty (60) days 
prior to the date of filing. If a determination as to whether a particular person or entity is an 
affiliate cannot be made without involving unreasonable effort and expense, the aggregate 
market value of the common stock held by non-affiliates may be calculated on the basis of 
assumptions reasonable under the circumstances, provided the assumptions are set forth in this 
Form. (See definition of "affiliate" in" Annex B”). 
 
PhP306,522,795.67 (50,167,397outstanding shares multiplied by FFI’s closing price of PhP 
6.11 as of March 19, 2020, the last trading day of FFI covered by this report). 

 
APPLICABLE ONLY TO ISSUERS INVOLVED IN 

INSOLVENCY/SUSPENSION OF PAYMENTS PROCEEDINGS 
DURING THE PRECEDING FIVE YEARS: 

 
 
14. Check whether the issuer has filed all documents and reports required to be filed by Section 17 

of the Code subsequent to the distribution of securities under a plan confirmed by a court or the 
Commission. N/A 

 
DOCUMENTS IN CORPORATED BY REFERENCE 

 
 
15. If any of the following documents are incorporated by reference, briefly describe the and identify 

the part of SEC Form 17-A into which the document is incorporated: 
 

(a) Any annual report to security holders; Financial Statements attached herewith 
  

(b) Any proxy or information statement filed pursuant to SRC Rule 20 and 17.1 (b)
 NONE 

 
(c) Any prospectus filed pursuant to SRC Rule 8.1-1.    

 NONE 
 
 

PARTI – BUSINESS AND GENERAL INFORMATION 
 
DESCRIPTION OF BUSINESS 
 
1. Business Development 
 

Filipino Fund, Inc. (the “Fund” or “FFI”) was originally incorporated as a closed-end 
investment company on May 9,1991. On March 28, 1995, the Fund was registered with the 
Securities and Exchange Commission (“SEC”) under Republic Act No. 2629, or the Investment 
Company Act of 1960. In November 2002, its shareholders approved the proposal to re-organize the 
Fund to provide shareholders with a liquidity vehicle to cash in on their investment.  On March14, 
2003, the SEC approved the financial restructuring of FFI. After the requisite ten-day trading 
suspension, the new FFI began trading on March31, 2004. Since then, the Fund still continues to 
trade in the Philippine Stock Exchange (“PSE”). 

 
The post-restructuring investment objective of the Fund is to provide original FFI investors 

with a repackaged investment which would now have a more responsive net asset value per share 
which should correspond to an improved share price in the stock exchange. 
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2. Business of Issuer 
 
FFI is a corporation listed in the PSE. It has no business operations save for the normal 

trading of its shares in the PSE and the maintenance of its investment portfolio. 
 
A total of 70.42% of FFI’s total issued and outstanding shares of 23,846,850 was acquired by 

Vicsal Development Corporation (“VDC”), a holding company of the Metro Gaisano group, in 
September 2003 through a Tender Offer and was increased by stock dividends on February 24, 
2014. VDC still remains the majority shareholder of FFI as of 2019. 

 
 

3. Principal products or services and distribution methods 
 

FFI remains listed and traded in the PSE where its shares may be bought and sold through 
any of the PSE member stockbrokers. 
 
 As of December 31, 2019, total investment in Unit Investment Trust Funds (UITF) account for 
26.96% of total assets which generated a trading gain of Php2.64 million for the Fund. Meanwhile, 
investment in equity holdings represents 54.68% of total assets.  Income contribution from this 
segment of the portfolio was through cash dividends of Php2.14 million and a total net trading gain of 
Php1.66 Million. 
 

FFI’s services include investments in equities, UITFs, and high-grade fixed income securities. 
There are no distribution methods adopted by FFI as it does not deal or trade in goods or products.  
 
4.   Competition 
 

As a listed company, FFI competes with the other listed shares in the stock market. 
 
Like most other mutual funds, FFI’s fund manager possesses the necessary experience, 

training, skill and expertise in assessing financial investments. Also, FFI’s relatively smaller size 
allows it to be more flexible in navigating the financial markets. Furthermore, FFI can easily change 
its strategy to adopt to changes in market conditions. Unlike pure equity funds (which suffer when the 
stock market is in a downtrend) or pure fixed income funds (which miss out when the stock market 
booms or suffer when interest rates rise quickly) or even balanced funds (which, for some, have to 
maintain a certain ratio or have equity limits), FFI’s strategy can change more freely.  
 
5. Transactions with and/or dependence on related parties 
 

FFI’s transactions, and thus, dependence would be mainly by way of the maintenance of the 
investment portfolio by the Fund Manager, AB Capital & Investment Corporation (“ABCIC”). 

 
6. Effect of existing or probable governmental regulations on the business. 

 
 FFI maintains the belief that government regulations are intended to strengthen the industry 
for the benefit of the investing public and thus will comply with the regulations imposed as may be 
instituted by the regulatory authorities. 
 
7. Major risk/s involved in the business of the company. 
  

The Fund has no subsidiary and is primarily exposed to Market Risk. 
 

Market Risk is the risk of the change in the fair value of the financial instruments from 
fluctuations in market interest rates (fair value interest risk) and market prices (equity price risk), 
whether such change in the price is caused by factors specific to the individual instrument or its 
issuer or factors affecting all instruments traded in the market. 
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The Fund structures the level of market risk it accepts through a market risk policy that 
determines what constitutes market risk for the Fund; the basis used to determine the fair value of 
the financial assets and liabilities; the asset allocation and duration limit based on the Fund’s chosen 
benchmark; diversification benchmarks by type of instrument; sets out the net exposure limits by 
each counterparty or group of counterparties and industry segments; reporting of market risk 
exposure and breaches to the monitoring authority; monitoring compliance with market risk policy 
and review of market risk policy for pertinence and changing environment. 

 
Other than Market Risk, the Fund may also be exposed to Credit Risk and Liquidity. 
 
Credit Risk 

 
Credit Risk is the financial loss to the Fund if the counterparty to a financial instrument fails to 

meet its contractual obligations. The Fund invests in short-term deposits in banks, local equities and 
unit investment trust funds wherein the risk of default is considered minimal. 
 

Liquidity Risk 
 

Liquidity Risk or funding risk is the risk that the Fund will encounter difficulty in raising funds 
to meet commitments associated with financial instruments.  Liquidity may result from inability to sell 
financial asset quickly at their fair value; counterparty failing on repayment of a contractual obligation; 
or the inability to generate cash inflows as anticipated. The Fund’s liquidity risk is managed by 
holding sufficient amounts of liquid assets and with appropriate credit quality to ensure that short-
term funding requirements are met. As part of the Fund’s risk management, cash in bank is available 
on demand, receivables are collected monthly and financial assets at FVPTL can be readily disposed 
of whenever the need for funding arises. The Fund’s total financial liabilities mature within three 
months and are noninterest-bearing. 
 
8. Number of employees 
 

FFI does not have employees of its own, as the management of the Fund, including its 
administrative operations, is completely handled by its Fund Manager, ABCIC. 

 
9. Operation, investment objectives, and plans 

 
The investment objective of FFI is to provide FFI investors with an investment that 

corresponds to an improved share price in the PSE.  It has no business operations except for the 
normal trading of its shares in the PSE. 

 
10.   Management contracts  
 

FFI has entered into an Investment Management and Distribution Agreement (IMDA) with 
ABCIC, a corporation registered with the SEC primarily engaged in business as an investment 
house. The Fund pays management fee, on a quarterly basis, equivalent to 0.50% per annum of the 
average net asset value of the Fund at the beginning and the end of quarter period. The agreement 
further provides that ABCIC will charge the Fund an administration fee at a fixed rate of Php0.05 
million per month. 

 
Frank S. Gaisano, FFI’s Director, is also ABCIC’s Chairman. Edward S. Go is an independent 

director of both FFI and ABCIC. 
 
11. Sale of unregistered securities or exempt securities 

 
All shares of stock issued by FFI are duly registered. There are no recent sales of 

unregistered securities. 
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12. Family relationships 
 

Directors Frank S. Gaisano and Margaret G. Ang are siblings. There are no other relevant 
family relationships. 
  
PROPERTIES 

 
FFI has no existing real properties. 

 
 
LEGALPROCEEDINGS 
 
 There is no material pending legal proceedings to which FFI is subject. 
 
SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS 
(Matters submitted during the fourth quarter of the fiscal year covered by this report) 
 
There were no matters submitted to a vote of security holders, through the solicitation of proxies or 
otherwise, during the fourth quarter of the fiscal year covered by this report. 
 
 

PART II – OPERATIONAL AND FINANCIAL INFORMATION 
 
MARKET FOR ISSUER’S COMMON EQUITY AND RELATED STOCKHOLDER MATTERS 
 
1. Market Information 

 
The Fund’s shares, being listed, are traded in the PSE through the PSE member stockbrokers. 

 
Market price at the end of the day is based on the PSE’s closing price (in Php/share) for the 
Fund. 
 
 

     High   Low  Quarter-end Close  

 
Year 2020 

            First Quarter 6.11 6.11 6.11 
    

Year 2019    
           First Quarter 8.95 7.84 7.84 
           SecondQuarter 7.71 7.71 7.71 
          Third Quarter 7.72 7.71 7.71 
           Fourth Quarter 7.02 7.00 7.00 

 
Year 2018 
First Quarter   9.32   9.32   9.32 

 Second Quarter   8.68   8.65   8.68   
Third Quarter   8.60   8.59   8.59  

 Fourth Quarter  7.32   7.32   7.32  
 
 
Year 2017 
First Quarter   7.73   7.72   7.72 
Second Quarter  8.00   7.81   8.00 
Third Quarter   8.04   8.04   8.04 
Fourth Quarter  7.68   7.67   7.67 
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2.   Dividends and exempt transaction  
 

On March 26, 2018, the Board of Directors of the Company unanimously declared a cash 
dividend of P0.08 per share or amounting to P4,013,391.76 to all stockholders of record on the basis 
of the outstanding shares owned by them on the following dates: 

 
Record Date – April 23, 2018 
Payment Date – May 4, 2018   

  
No cash/stock/property dividends were declared in 2019 

 
The Company’s declaration of cash/stock/property dividends in the future will depend on the 

Company’s investment requirements, and unrestricted retained earnings, at the relevant time. This is 
the only restriction which may limit the Company’s ability to pay/declare cash/stock dividends. 

 
3. Number of Holders 
 

FFI has a total of 5,397 stockholders owning at least one (1) share as of March 31, 2020. 
 
4. Top 20 Shareholders 

Title of 
Class 

Shareholder’s Name Amount of 
Ownership and 

Nature of 
Ownership 

Percent of 
Class 

Common A PCD NOMINEE  CORPORATION(FILIPINO) 44,060,7
81 

(b) 87.8275% 

Common A PCD NOMINEE  CORPORATION(NON-
FILIPINO) 

222,367 (b) 0.4432% 

Common A ALLEN C. ROXAS 94,667 (b) 0.1887% 

Common A ALBERT G. ONG 90,250 (b) 0.1799% 

Common A REYMONT INC. 34,711 (b) 0.0692% 

Common A SEGUNDO SEANGIO AND/OR VIRGINIA 
SEANGIO 

32,818 (b) 0.0654% 

Common A KA SIONG TIU 31,555 (b) 0.0629% 

Common A VICTOR, HERNANDEZ BOCALING 31,555 (b) 0.0629% 

Common A EMMANUEL HERNANDEZ BOCALING 25,244 (b) 0.0503% 

Common A ROMEO TAN PE 25,244 (b) 0.0503% 

Common A INTERNATIONAL POLYMER CORP. 22,089 (b) 0.0440% 

Common A ANTONIO SUNTAY TANJANGCO 20,826 (b) 0.0415% 

Common A WILLINGTON W. CHUA 20,524 (b) 0.0409% 

Common A NORBERTO VALDIVIA SAUCO 20,195 (b) 0.0402% 

Common A ALEXANDER JO TANCHAN 19,879 (b) 0.0396% 

Common A PATRICK YAP TONG 18,933 (b) 0.0377% 

Common A MA. GEORGINA VERA PEREZ 18,933 (b) 0.0377% 

Common A MELY NGO LIM 18,933 (b) 0.0377% 

Common A JAN CED 18,933 (b) 0.0377% 

Common A MARCIANO S. BACALLA JR. 16,409 (b) 0.0327% 

     

 
MANAGEMENT’S DISCUSSION AND ANALYSIS OR PLAN OF OPERATION 
 
Key Performance Indicators: 
 

a. NAV Growth – Total Net Asset Value (“NAV”) of FFI in 2019 grew by 0.18%, an increase of 
Php0.39 million from 2018. In 2018, NAV dropped by 11.32%, equivalent to a decrease of 
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Php27.05 million from 2017. 
 

b. Earnings or (Loss) per Share – Earnings or (Loss) per share is computed as Net Investment 
Income or (Loss) divided by the weighted average number of shares outstanding. As of the 
end of 2019, the Company registered a net income of Php0.39 million compared to the Php 
23.04 million net loss earned in 2018. This translates to an earnings per share of Php0.01 in 
2019 as against the loss per share of Php0.4593 the prior year 

 
c. Portfolio Quality – The Funds’ portfolio should, at all times, adhere to the investment 

parameters as indicated in the Funds’ prospectus. The Fund invests in a mix of fixed income 
investments, unit investment trust funds and local equities. 

 
d. Performance versus competition – In 2019, FFI ranked 14th among other equity mutual funds 

with a full year return of positive 0.23%. In 2018, FFI ranked 7th with a full year return of 
negative 11.36%.   

 
e. Market Price (MP) to Net Asset Value (NAV) - Premium of MP to NAV as of end of 2019 is at 

65.00%, lower than the 73.39% recorded in 2018. 
 

Discussion and analysis of material event/s and uncertainties known to the management that 

would address the past and would have an impact on future operations 
 

a. Any known trends, demands, commitments, events or uncertainties that will have a material 

impact on the issuer’s liquidity: 

 

Liquidity of the Fund may be affected by the market’s depth or the existence of readily 

available buyers and sellers in the market. 

 

b. Any events that will trigger direct or contingent financial obligation that is material to the 

Company, including any default or acceleration of an obligation: 

 

Not Applicable 

 

c. All material off-balance sheet transactions, arrangements, obligations (including contingent 

obligations), and other relationships of the Company with unconsolidated entities or other 

persons created during the reporting period. 

 

Not Applicable  

 

d. Description of any material commitments for capital expenditures, general purpose of such 

commitments, expected sources of funds for such expenditures. 

 

None 

 

e. Any known trends, events or uncertainties that have had or that are reasonably expected to 

have a material favorable or unfavorable impact on net sales/revenues/income from 

continuing operations. 

  
Interest income received by the Fund from its investments in bonds and government 
securities and cash dividends received from its equity investments are expected to have a 
favorable impact on its income. 
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f. Any significant elements of income or loss that did not arise from the issuer’s continuing 

operations. 
 
None 
 

g. Cause for any material changes from period to period of FS which shall include vertical and 
horizontal analyses of any material item (5%) 
 
There are no material changes from period to period excepts as discusses in the 
management’s discussion on financial condition and the results of operations of the Fund. 

 
h. Seasonal aspects that has a Material Effect on the FS 

 
There are no seasonal aspects that had a material effect on the financial condition or results 
of the operation of the Fund. 

 
Year 2019 

 
Total assets of the Fund increased to Php213.80 million as of December 31, 2019 from 

Php213.70 million of the previous year, an increase of 0.05% or Php0.10 million. Cash amounted to 
Php21.39 million, a significant increase from December 31, 2018 by Php12.69 million or 146.01% 
due mainly to the Fund’s partial redemption of its investment in a Unit Investment Trust Fund (UITF). 
On the other hand, financial assets at fair value through profit and loss were valued at Php174.56 
million, a decrease of Php30.40 million or 14.83% from Php204.96 million as of December 31, 2018, 
primarily due to UITF fund withdrawals and the decline in market prices of various listed equities. 
Moreover, total receivables amounted to Php17.85 million, an increase of Php17.81 million or 
391.20% from Php0.04 million of the previous year, primarily attributed to the liquidation of certain 
equity positions. Deducting liabilities of Php1.53 million, net assets were valued at Php212.27 million, 
an increase of Php0.39 million compared to the Php211.88 million posted over the same period last 
year. This translated to a net asset value per share (NAVPS) of P4.2313 and Php4.2235 in 2019 and 
2018, respectively. 

 
The Fund incurred gross investment income amounting to Php6.69 million, a significant turn-

around from the gross investment loss of Php17.75 million as of end of 2018. Total net trading gain 
of Php4.30 million were derived from the financial assets of the Fund. Dividend income earned from 
equity investments amounted to Php2.14 million while interest income from time deposits was at 
Php0.25 million. Deducting the total operating expenses incurred during the year amounting to 
Php6.3 million, the Fund was able to record a net investment income of Php0.39 million for the year 
ended 2019. 

 
As of December 31, 2019, investment in UITF accounts represented 26.97% of total assets, 

with the balance accounted for by investment in equity at 54.68% and liquid assets at 18.35% of total 
company resources. 
 
Year 2018 
 

Total assets declined by 11.38% or Php27.45 million to Php213.70 million from the previous 
year’s Php241.15 million largely due to the decline in market value of financial assets totaling 
Php23.39 million. Cash and receivables by the end of the year was reduced to Php4.06 million 
essentially due to the cash dividend payment to shareholders on May 4, 2018 amounting to Php4.01 
million. Total liabilities dropped to Php1.82 million from Php2.22 million in 2017 or a total decrease of 
Php0.40 million or 18.11%. Total net assets amounted to Php211.88 million as of December 31, 
2018 from P238.94 million of the same period of last year, down by Php27.06 million or 11.32%. This 
resulted to net asset value per share of Php4.2235 as compared to Php4.7628 in 2017. 
 

The Fund reported gross investment loss of Php17.75 million, down by 164.10% or Php45.45 
million, as compared to a gross income of Php27.69 million in 2017. The decline in income is 
attributed to net unrealized trading loss amounting to Php22.65 million while net realized gain 
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contributed Php1.97 million; whereas, the Fund recognized unrealized gain of Php25.06 million and a 
realized loss of Php0.62 million in 2017. Dividend income earned during the period amounted to 
Php2.91 million from Php3.23 million in 2017, a slight decline of Php0.31 million or 9.73%. Also, 
interest income from deposit declined to Php0.02 million from Php0.03 million in 2017. Operating 
expenses increased by 3.00% or Php0.15 million to Php5.28 million during the year, from previous 
year’s Php5.13 million. The Fund recorded total net investment loss of Php23.04 million or a loss per 
share of Php0.4593. 
 

As of December 31, 2018, Investment in listed equities, Unit Investment and Trust Fund and 
liquid assets accounts represents 58.47%, 37.44% and 4.09% of the total assets, respectively.  
 
Year 2017 
 

Total assets of the Fund increased to Php241.15 million as of December 31, 2017 from 
Php218.06 million of previous year, an increase of 10.59% (Php23.09 million). The positive variance 
is due to increase in market value of investment in financial assets amounting to Php15.53 million 
and Php7.56 million increased in cash and receivables. Deducting liabilities of PhP2.22 million, net 
assets are valued at Php238.93 million, it went up by Php22.55 million compared to P216.38 million 
of the same period of last year. This posted net asset value per share (NAVPS) of Php4.7628 and 
Php4.3131 in 2017 and 2016, respectively.   
 
 The Fund incurred gross investment income amounted to Php27.69 million, an increase of 
7,971.49% from gross investment income of PhP0.34 million as of end of 2016. Total net trading gain 
of Php24.43 million were derived from the financial assets of the Fund. Dividend income earned from 
equity investments amounting of Php3.23 million and interest income from deposits at Php0.03 
million. Deducting total operating expenses incurred during the year amounted to Php5.13 million 
thus resulting to net investment income of Php22.56 million for the year ended 2017. 
 
 As of December 31, 2017, investment in Unit Investment and Trust Fund accounts for 
34.35% of total assets, leaving investment in equity at 60.34% and liquid assets at 5.31% of total 
company resources. 
 
FINANCIAL STATEMENTS 
  
 The Fund’s audited financial statements and schedule of investments for the year 2019 are 
attached hereto.  
 
CHANGES AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND 
FINANCIAL DISCLOSURE 

 

There are no disagreements with the external auditors on the accounting and financial 

disclosures of the Company for the fiscal year covered by this report. 

 

 
PARTIII – CONTROL AND COMPENSATION INFORMATION 

 
DIRECTORS AND EXECUTIVE OFFICERS OF THE ISSUER 
 
 The following, who are all Filipino citizens, are the Fund’s Directors and Officers: 
 
 
BERNARDO M. VILLEGAS – CHAIRMAN OF THE BOARD 
Dr. Villegas, PhD, 81 yrs.old, Filipino, has served as a director of the Fund since 2009 up to the present, but 
served as Chairman/Director from 1995-2007. He holds a Bachelor of Arts Degree and a Bachelor of Science 
Degree from De LaSalle University (summa cum laude), and an M.A. and Ph.D.in Economics from Harvard 
University. He is also a Certified Public Accountant. He worked as a Professor for Economics in the University 
of Asia and the Pacific and as a Visiting Professor for IESE Business School in Barcelona, Spain. He was also 
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the Research Director of the Center for Research and Communication.  Currently, he is a columnist for the 
Manila Bulletin and a member on the Boards of Alaska Milk Corporation, PHINMA Properties and 
Transnational Diversified, Inc.  He also served as the Dean of the School of Economics from 1989 to 2004 
and in 2001, he was the Acting Vice President for Academic Affairs of the University of Asia and the Pacific. Up 
to the present, he remains to be a professor in said University. He serves in boards of non-profit foundations 
such as the UA&P Foundation, the Dual Tech Foundation and the Philippine Foundation for Cultural and 
Educational Development, Inc.  In1999, he served as a member of the Preparatory Commission for 
Constitutional Reforms. He also became a member of the Constitutional Commission in 1986.  He is author of 
numerous books in the fields of economic theory, economic development, business economics, 
strategic management, social ethics and values education. 
 
 
MARGARET G. ANG – PRESIDENT 
Ms. Ang, 68 yrs. old, Filipino, has served as Director of the Fund from September 2003 up to the present.  She 
holds a Bachelor of Science degree, major in Accounting (Cum Laude), from the University of San Carlos, 
Cebu City and is a Certified Public Accountant.  She is currently the Director and Corporate Secretary of Vicsal 
Development Corporation from 1982 and Director of Metro Retail Stores Group, Inc. from 2003; President of 
Grand Holidays, Inc. from 1980; Director and Corporate Secretary of Taft Property Venture Development 
Corporation from 1992, Vicsal Securities & Stock Brokerage, Inc. from 1990, Midland Development 
Corporation from 1991, and Pacific Mall Corporation from 2001; Director of Manila Water Consortium, Inc. from 
2012; and Trustee of Vicsal Foundation, Incorporated from 1996.   
 
FRANK S. GAISANO – DIRECTOR  
Mr. Gaisano, 62 yrs. old, Filipino, has served as Director of the Fund since September 2003 up to the present. 
He is a holder of a Bachelor of Science degree in Civil Engineering which he received from the Cebu Institute 
of Technology and is a licensed Civil Engineer.  He also serves as Director of Vicsal Development Corporation 
from 1982; Chairman of the Board and Chief Executive Officer of Metro Retail Stores Group, Inc. from 2012; 
Chairman of AB Capital & Investment Corporation from 2012 and Chairman of Pacific Mall Corporation from 
2001; President of Vicsal Securities & Stock Brokerage from 1990; Director of Taft Property Venture 
Development Corporation from 1992, , Taft Punta Engaño Property, Inc. from 2011, HTLand, Inc. from 2014, 
Midland Development Corporation from 1991, and Grand Holidays, Inc. from 1980; and a Trustee of Vicsal 
Foundation, Incorporated from 1996.   
 

EDWARD S .GO – INDEPENDENT DIRECTOR 
Mr. Go, 81 yrs. old, Filipino, has served as a director of the Fund since 2004 up to the present. He holds a 
Bachelor of Arts degree from Ateneo de Manila University (magna cum laude). He is also Chairman of the 
Board of Directors of Hyundai Asia Resources, Inc. and Chairman of the Board of Trustees of ASA Philippines 
Foundation; Independent Director of various corporations including among others: Metro Pacific Investment 
Corp., PLDT Communications & Energy Ventures, Inc. (PCEV), Union Galvasteel Corporation,, Vicsal 
Investment, Inc. and AB Capital & Investment Corporation, Mediaquest Holdings, Inc., TV5 Network, Inc., 
Cignal TV, Inc., BusinessWorld Publishing Corp., and PhilStar Daily Inc. and is  Chairman and Trustee of the 
PLDT Beneficial Trust Fund (BTF).  He also served as a trustee of the board of trustees of the Ateneo de 
Manila University for sixteen years until 2014, and as Chair of said board during the last four years of his 
tenure.  

 

JOHN G. TAN – INDEPENDENT DIRECTOR 
Mr. Tan, 52 yrs. old, Filipino, has served as a director of the Fund since February 2008.  He holds a Bachelor 
of Arts degree in Human Resources Management from De La Salle – College of Saint Benilde. Currently, he 
serves as a Director of Tanduay Distillers, Inc. and PAL Holdings and a fellow in the Institute of Corporate 
Directors. He was a member of the Board of Philippine National Bank from 2009 to February of 2013, Director 
of PNB Remittance (Company) Canada and Financial Co., HK., Board of Advisor at PNB Remittance Center, 
Inc. He served as Vice President of Landcom Realty Corporations for 12 years and Vice President for 
Operations of Philippine Airlines from 2007 to 2009. 

         
ALJIM C. JAMANDRE – DIRECTOR  
Mr. Jamandre, 61 yrs. old, Filipino, has served as director of the Fund from 2014 up to the present.  He holds a 
B.S. Accountancy degree (Cum laude) from the University of San Carlos, MDP from the Asian Institute of 
Management, and a Certified Public Accountant. Currently, Group Chief Financial Officer of Vicsal 
Development Corporation; Director of Wealth Development Bank Corporation from 2003, Director of AB Capital 
& Investment Corporation from 2014, and Director of Pacific Mall Corporation from 2010; Director of Hyundai 
Alabang, Inc. and Hyundai Southern Mindanao, Inc.; and a Trustee of Vicsal Foundation, Incorporated from 
2006. 
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VINCENT E. TOMANENG – DIRECTOR AND CORPORATE SECRETARY 
Atty. Tomaneng, 52 yrs. old, Filipino, is a Lawyer and a Certified Public Accountant, and has served as a 
Director and Corporate Secretary of the Fund since 2014. He earned his Bachelor of Laws (1994) and 
Bachelor of Science in Accountancy (Magna Cum Laude) (1988) both from the University of San Carlos in 
Cebu City.  He is presently the Group General Counsel of Vicsal Development Corporation and the Metro 
Gaisano Group of Companies.  Prior to joining Vicsal and the Metro Gaisano Group in May 2003, he has 
worked with Sycip Salazar Hernandez & Gatmaitan Law Offices (1997 to 2003) and with Sycip Gorres Velayo 
& Co., CPA’s (1988 to 1996).  He is currently a Director of Pacific Mall Corporation from 2010, and Corporate 
Secretary of Metro Retail Stores Group, Inc. from 2015 and HTLand, Inc from 2014, and  Vicsal Foundation, 
Incorporated since February 2020. 
 
MARY JENNIFER V. MUSNI – TREASURER 
Ms. Musni, 52 yrs. old, Filipino, was elected as the Treasurer of Fund on May 9, 2017.  She holds a B.S. 
Accountancy Degree (Magna Cum Laude) from the University of San Carlos, and is a Certified Public 
Accountant.  She is the Group Treasurer of Vicsal Development Corporation since 2011 until the present 

 
 
SIGNIFICANT EMPLOYEE 

 
FFI does not have employees of its own since management of the Fund, which includes its 
administrative operations, is completely being handled by its fund manager, ABCIC. 
 
 
 
 
 
Additional Information required under Annex C of SRC Rule12: 
 

 The incorporators of FFI are Mr. Fernando Zobel de Ayala, Mr. Luciano E. Salazar, Mr. Felipe 
A. Eñage, Mr. Mauro B. Blardony, Jr. and Mr. Eduardo U. Miranda. 

  
 Messrs. Bernardo M. Villegas, Edward Go and John Tan are the independent directors of the 

Fund. An independent director is a person not having any relationship or position in the Fund, 
or in parties related to the Fund, the holding of which would interfere with the exercise of 
independent judgment in carrying out the responsibilities of a director, in compliance with 
Section 38 of the Securities Regulation Code. 

  
 Each Director shall serve for a term of (one) 1 year from his election (excluding those serving 

the unexpired terms of resigned directors) and until his successor has been duly elected and 
qualified, provided, however, that any director may be removed from office at anytime with or 
without cause by a ¾ vote of the subscribed capital stock entitled to vote. 

 
 Directors Frank S. Gaisano and Margaret G. Ang are siblings. 

 
 No member of the Board of FFI has been the subject of any legal/criminal proceedings for the 

past five years. 
 

a. Any bankruptcy petition filed by or against any business of which such person was a 
general partner or executive officer either at the time of the bankruptcy or within two years 
prior to that time; 
 
 None. 

 
b.  Any conviction by final judgment, including the nature of the offense, in a criminal 

proceeding, domestic or foreign, or being subject to a pending criminal, domestic or 
foreign, excluding traffic violations and other minor offenses; 
 

       None. 
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c. Being subject to any order, judgment, or decree, not subsequently reversed, suspended 
or vacated, of any court of competent jurisdiction, domestic or foreign, permanently or 
temporarily enjoining, barring, suspending, or otherwise limiting his involvement in any 
type of business, securities, commodities or banking activities; and 

  
None. 

 
d. Being found by a domestic or foreign court of competent jurisdiction (in a civil action), the 

Commission or comparable foreign body, or a domestic or foreign Exchange or other 
organized trading market or self-regulatory organization, to have violated a securities or 
commodities law or regulation and the judgment has not been reversed, suspended, or 
vacated. 

  
       None. 

 
EXECUTIVE COMPENSATION 
 
 

SUMMARY COMPENSATION TABLE 
Annual Compensation 

____________________________________________________________________________ 
 Name and         Other Annual 

Principal position  Year Compensation (P) Bonus (P) Compensation 
      (perdiem) 
____________________________________________________________________________ 
  

All Directors and Officers
of FFI 

2020 *861,111 None None 

2019 777,778 None None 

2018 722,222 None None 

* Estimated compensation for 2020 
 
Each Director and Officer is paid the amount of PhP27, 777.78 on the average, for every 

attendance in any meeting. Estimated aggregate directors’ and officers’ fee for the year 2020 is 
PhP861,111.00. 
 
 There are no other standard or consulting arrangements or any compensatory plan relating to 
resignation/retirement by which directors and officers are to be compensated other than that 
previously stated. 
 
 
SECURITY OWNERSHIP OF CERTAIN RECORD AND BENEFICIAL OWNERS 
 
Title of  Name and Address Name of Beneficial  Citizenship  No. of   % of 
 Class  of Record Owner Owner     Shares   Class 

 
Common A    PCD Nominee Corporation Various Stockholders Filipino  44,060,781
 87.8275% 
   

 
 As of March 31, 2020, Vicsal Development Corporation, as investor, owns 35,623,404 shares 
in the PCD Nominee Corporation representing 71.01% of the total outstanding capital stock of FFI. 
Mr. Frank S. Gaisano will vote for the shares of Vicsal Development Corporation. 
 

 
SECURITY OWNERSHIP OF MANAGEMENT 
As of December 31, 2018 
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Class Name of Beneficial 
Owner 

Amount and 
Nature of 

Ownership 

Citizenship Percent of 
Class 

Common A Mr. Frank S. Gaisano 10,518 (b) Filipino 0.0210% 

Common A Ms. Margaret G. Ang 10,518 (b) Filipino 0.0210% 

Common A Mr. Edward S. Go 10,518 (b) Filipino 0.0210% 

Common A Mr. Bernardo M. Villegas 10,518 (b) Filipino 0.0210% 

Common A Mr. John G. Tan 10,518 (b) Filipino 0.0210% 

Common A Mr. Aljim C. Jamandre 5,631 (b) Filipino 0.0112% 

Common A Atty. Vincent E. 
Tomaneng 

5,000 (b) Filipino 0.0100% 

 

CHANGES IN CONTROL 
 
 There are no existing arrangements which may result in a change in control of FFI. 
 
CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS 
 
 Please refer to the Note 18 of the Financial Statements for the Related Party Transactions. 

 

PARTIV – CORPORATE GOVERNANCE 
 

COMPLIANCE WITH LEADING PRACTICE ON CORPORATE GOVERNANCE 

 
 FFI has adopted a Manual of Corporate Governance ever since the SEC has mandated this 
requirement. The said Manual was amended on September 30, 2010 and was further supplemented 
on March 21, 2011 in compliance with the directive of the Securities and Exchange Commission. FFI 
has also adopted an Anti-Money Laundering Operating Manual on September 30, 2010.  On 24 
September 2012, FFI has approved the Charter for its Audit Committee pursuant to the SEC 
Memorandum Circular No. 4, series of 2012. 
 

On December 17, 2014, FFI approved the changes in the Third Amended Manual on 
Corporate Governance pursuant to SEC Memorandum Circular No. 9, Series of 2014.  On April 7, 
2017, FFI has approved its Fourth Amended Manual on Corporate Governance in accordance with 
SEC Memorandum Circular No. 19 Series of 2016. 
 
 FFI has also adopted the following policies: 
 

1. Charter of the Board of Directors 
2. Code of Business Conduct and Ethics 
3. Nomination Committee Charter 
4. Anti-Corruption and Bribery Policy 
5. Whistle Blowing Policy 
6. Data Privacy Policy (pursuant to the Data Privacy Act of 2012) 
7. Policy on Related Party Transactions 

 
Since FFI has no employees, its Fund Manager, ABCIC, through its Compliance Officer, 

continually monitors the actions of, and ensures the compliance by, ABCIC employees responsible 
for the management of FFI. 
 
 No deviations from the Manuals of FFI on Corporate Governance and Anti-Money Laundering 
have been observed. 
 
 The Fund Manager, ABCIC, through its Compliance Officer, is continually updated with the 
latest provisions of corporate governance and will suggest any relevant additions or deletions to 
management. 
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EXTERNAL AUDIT FEES 
  

Audit fees for fiscal years 2019 amounted to PhP368,012.00, an increase of Php17,524.00 
from Php350,488 in 2018, exclusive of VAT and out of pocket expenses. The Company did not avail 
of other services from the external auditor for 2019 and 2018. 
 
 The Audit Committee approves any engagement for the services of the external auditor. After 
reviewing the need for the services of the auditor, the Audit Committee reviews the engagement 
proposal submitted. The Audit Committee then agrees on the fees to be charged by the external 
auditors. 

 
 
FOREIGN ACCOUNT TAX COMPLIANCE ACT (FATCA) 
 

ABCIC, being the lead foreign financial institution of an Expanded Affiliate Group (EAG), has 
created a FATCA account for FFI.  FFI has been registered since 26 June 2014 and has been issued 
a Global Intermediary Identification Number (GIIN) in compliance with FATCA requirements and the 
SEC Memorandum Circular No. 8-2014. 
  
              FFI, in coordination with its Fund Manager, ABCIC, is regularly reviewing its policies and 
systems to enable it to comply with the FATCA requirement. 

 
 

PARTV – EXHIBITSANDSCHEDULES 
 
EXHIBITSANDREPORTSONSECFORM17-C 
 
1. Exhibits  NONE 
 
2. Reports on SECForm17-C (for the last six month period covered by this report) 
 
A Current Report on SEC Form 17-C was filed on February 18, 2020 disclosing the matters 
discussed in the regular meeting of the Fund’s Board of Directors held on December 5, 2018. 
 
A Current Report on SEC Form 17-C was filed on April __, 2020 disclosing the matters discussed in 
the regular meeting of the Fund’s Board of Directors held on April __, 20200. 
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SIGNATURES1 
RES  
Pursuant to the requirements of Section 17 of the Code and Section 141 of the Corporation Code, this 
report is signed on behalf of the issuer by the undersigned, thereunto duly authorized, in the City of 
Cebu, Philippines on ____________. 
 
By: 
 
____________________________    ___________________________ 
MARGARETG. ANG       MARY JENNIFER V. MUSNI           
President        Treasurer   
   

_____________________________ 
VINCENTE.TOMANENG 

                                                                Corporate Secretary/Director 
 
 
 
Republic of the Philippines) 
Cebu City                            ) S.S. 
 
SUBSCRIBED AND SWORN to before me this _____day of _____________ affiants exhibiting to 
me their identifications, as follows: 
 
 
 

NAMES PASSPORT/DRIVER’
S LICENSE NO. 

EXPIRY PLACEOFISSUE 

Margaret G. Ang P5845311A Jan. 20, 2028 Cebu City 
Mary Jennifer V. Musni DL OR#1133515504 Aug. 29, 2022 Cebu City 
Vincent E. Tomaneng P6261118A  March 1, 2028 Cebu City 

 
 
Doc. No.________ 
Page No.________ 
Book No.________  
Series of 2020.  
 
 

                                                           
1 FFI does not have a Principal Operating Officer, Comptroller, and Principal Accounting Officer.  The bookkeeping, financial recording, and 
accounting functions are being done by ABCIC (the Fund Manager). 
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Annex A: Reporting Template 

(ForadditionalguidanceonhowtoanswertheTopics,organizationsmayrefertoAnnexB:TopicGuide) 

 
Contextual Information 

Company Details  

Name of Organization FILIPINO FUND, INC. 

Location of Headquarters Units 1911-1912, 19th Floor, PSE Tower, 5th Avenue corner 
28th Street., Bonifacio Global City, Taguig City 1630 

Location of Operations Units 1911-1912, 19th Floor, PSE Tower, 5th Avenue corner 
28th Street., Bonifacio Global City, Taguig City 1630 

Report Boundary: Legal entities 

(e.g.subsidiaries)includedinthis 

report* 

This Sustainability Report covers only Filipino Fund, Inc. 
(“FFI”), as it has no subsidiaries. 

Business Model, including 

Primary Activities, Brands, 

Products, and Services 

FFI has no business operations save for the normal trading 
of its shares in the PSE and the maintenance of its 
investment portfolio. FFI’s services include investments in 
equities, UITFs and high-grade fixed income securities. 
 

Reporting Period January to December 2019 

Highest Ranking Person 

responsible for this report 

Margaret G. Ang – President 

 
*Ifyouareaholdingcompany,youcouldhaveanoptionwhethertoreportontheholdingcompanyonly 

orincludethesubsidiaries.However,pleaseconsidertheprincipleofmaterialitywhendefiningyourreport 

boundary. 

Materiality Process 

 
 
 

14 See GRI 102-46(2016) for more guidance. 

Explainhowyouappliedthematerialityprinciple(orthematerialityprocess)inidentifyingyour 

materialtopics.14 

As explained, FFI has no business operations save for the normal trading of its shares in the 
PSE and the maintenance of its investment portfolio. FFI, therefore, identified material topics 
by assessing what may reasonably be considered important for reflecting the organization’s 
economic, environmental, and social impacts, if any, or influencing the decisions of 
stakeholders based on its limited operations.  
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 ECONOMIC  

Economic Performance 

Direct Economic Value Generated and Distributed 
 
 

Disclosure Amount Units 

Direct economic value generated (revenue) 6,691,975 PhP 

Direct economic value distributed:   

a. Operating costs 5,212,943 PhP 

b. Employee wages and benefits - PhP 

c. Paymentstosuppliers,otheroperatingcosts - Php 

d.Dividendsgiventostockholdersandinterestpayments 

to loan providers 

- PhP 

e. Taxes given to government 891,023 PhP 

f. Investmentstocommunity(e.g.donations,CSR) 200,000 PhP 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

FFI has no business operations 

save for the normal trading of 

its shares in the PSE and the 

maintenance of its investment 

portfolio. The post-restructuring 

investment objective of the 

Fund is to provide original FFI 

investors with a repackaged 

investment which would now 

have a more responsive net 

asset value per share which 

should correspond to an 

improved share price in the 

stock exchange. The 

investment objective of FFI is to 

provide FFI investors with an 

investment that corresponds to 

an improved share price in the 

PSE.   

 

Stockholders FFI has engaged a fund manager, AB 

Capital & Investment Corporation 

(“ABCIC”), which possesses the 

necessary experience, training, skill 

and expertise in assessing financial 

investments. Also, FFI’s relatively 

smaller size allows it to be more 

flexible in navigating the financial 

markets. Furthermore, FFI is likewise 

prepared to change its strategy to 

adopt to changes in market conditions. 

Unlike pure equity funds (which suffer 

when the stock market is in a 

downtrend) or pure fixed income funds 

(which miss out when the stock market 

booms or suffer when interest rates 

rise quickly) or even balanced funds 

(which, for some, have to maintain a 

certain ratio or have equity limits), 

FFI’s strategy is able to change more 

freely.  
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WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

FFI is primarily exposed to 

Market Risk. 

 

Market Risk is the risk of the 

change in the fair value of the 

financial instruments from 

fluctuations in market interest 

rates (fair value interest risk) 

and market prices (equity price 

risk), whether such change in 

the price is caused by factors 

specific to the individual 

instrument or its issuer or 

factors affecting all instruments 

traded in the market. Other 

than Market Risk, the Fund 

may also be exposed to Credit 

Risk and Liquidity. 

 

Credit Risk is the financial loss 

to FFI if the counterparty to a 

financial instrument fails to 

meet its contractual obligations.  

 

Liquidity Risk or funding risk is 

the risk that FFI will encounter 

difficulty in raising funds to 

meet commitments associated 

with financial instruments.  

Liquidity may result from 

inability to sell financial asset 

quickly at their fair value; 

counterparty failing on 

repayment of a contractual 

obligation; or the inability to 

generate cash inflows as 

anticipated.  

Stockholders  

To mitigate market risk, FFI 
structures the level of market risk it 
accepts through a market risk policy 
that determines what constitutes 
market risk for the Fund; the basis 
used to determine the fair value of 
the financial assets and liabilities; the 
asset allocation and duration limit 
based on the Fund’s chosen 
benchmark; diversification 
benchmarks by type of instrument; 
sets out the net exposure limits by 
each counterparty or group of 
counterparties and industry 
segments; reporting of market risk 
exposure and breaches to the 
monitoring authority; monitoring 
compliance with market risk policy 
and review of market risk policy for 
pertinence and changing 
environment. 
 
To mitigate credit risk, FFI invests in 
short-term deposits in banks, private 
debt securities and government 
securities wherein the risk of default 
is considered minimal. 
 
To mitigate liquidity risk, all financial 
assets and financial liabilities of FFI 
are to be realized and settled within 
one year from the respective 
statement of financial position dates.  
FFI has no interest-bearing financial 
liabilities. Hence, the carrying values 
of FFI’s financial liabilities 
approximate their undiscounted 
contractual future payments. 
 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 
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For 2020, we are taking a more 

cautious stance as the COVID-

19 pandemic has injected an 

element of uncertainty in the 

market due to the difficulty in 

projecting the end of the virus 

outbreak, This development has 

sent global growth and earnings 

forecasts on downgrade mode 

for the year and next due to a 

perceived combination of supply 

chain, demand and even 

financial shocks. 

 

Stockholders   Because of this, we intend to 
maintain a healthy level of liquidity and 
cash position to: 
 
• mitigate risk from increasing 
volatility (growth slowdown and 
regulatory); 
• have ample funds for possible 
tactical trading opportunities when 
exaggerated sell-offs happen; and 
• to be able to take advantage of 
special TD rates when available. 

 

Climate-related risks and opportunities15 

Governance Strategy Risk Management Metrics and Targets 

Given the nature of 

FFI’s business, FFI 

is not exposed to 

climate-related 

risks. 

Not applicable.. Not applicable. Not applicable.. 

Recommended Disclosures 

Not applicable.. Not applicable. Not applicable. Not applicable. 

 

 

15 Adopted from the Recommendations of the Task Force on Climate-Related Financial 
Disclosures. The TCFD Recommendations apply to non- financial companies and financial-sector 
organizations, including banks, insurance companies, asset managers and asset owners. 
16 For this disclosure, impact refers to the impact of climate-related issues on the company. 

 

Procurement Practices 

Proportion of spending on local suppliers 

Disclosure Quantity Units 

Percentageofprocurementbudgetusedforsignificantlocations 

of operations that is spent on local suppliers 

Immaterial 0% 
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What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, FFI does not 

materially engage in the 

procurement of supplies. 

Not applicable. Not applicable. 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable. Not applicable. Not applicable. 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable. Not applicable. Not applicable. 

 

Anti-corruption 

Training on Anti-corruption Policies and Procedures 

Disclosure Quantity Units 

Percentage of employees to whom the organization’s anti- 

corruption policies and procedures have been communicated to 

0* 
*FFI has no 
employees. 

0% 

Percentageofbusinesspartnerstowhomtheorganization’s 

anti-corruptionpoliciesandprocedureshavebeen 

communicated to 

1 100%% 

Percentage of directors and management that have received 

anti-corruption training 

2 100% 

Percentage of employees that have received anti-corruption 

training 

0* 
*FFI has no 
employees 

0% 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 
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As an investment company, 

FFI has to ensure that its 

financial investments are made 

objectively and with the 

increase of FFI’s share price in 

mind, 

Stockholders FFI has an Anti-Corruption and Bribery 

Policy, a Whistle Blowing Policy and a 

Code of Business Conduct and Ethics 

that have been communicated to 

ABCIC.  

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

There is a minor risk of 

financial investments not 

being made objectively, i.e. 

with fair analysis of market 

conditions and profitability. 

Stockholders FFI has an Anti-Corruption and Bribery 
Policy that has been communicated to 
ABCIC. FFI likewise has evaluated its 
fund manager’s experience in financial 
investments. 
 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

FFI sees as an opportunity 

continued monitoring of the 

actions of and compliance by 

ABCIC and its employees with the 

pertinent policies.  

Stockholders FFI shall continue to monitor the 
actions of and compliance by ABCIC 
and its employees with the pertinent 
policies. 

 
 

Incidents of Corruption 

Disclosure Quantity Units 

Number of incidents in which directors were removed or 

disciplined for corruption 

0 # 

Number of incidents in which employees were dismissed or 

disciplined for corruption 

0 # 

Number of incidents when contracts with business partners 

were terminated due to incidents of corruption 

0 # 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

There have been no incidents of 

corruption in FFI, whether 

concerning directors or 

business partners. 

 

Not applicable Not applicable 
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WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

FFI has no employees due to 
non-operation, hence the risk is 
insignificant. Nonetheless, there 
is risk that employees of ABCIC, 
which manages the operations, 
of FFI may be involved in 
incidents of corruption 

 

Stockholders 

 

Government 

The company has a an Anti-
Corruption and Bribery Policy that has 
been communicated to ABCIC. Since 
FFI has no employees, its Fund 
Manager, through its Compliance 
Officer, continually monitors the actions 
of, and ensures the compliance by 
ABCIC employees responsible for the 
management of FFI. FFI continually 
monitors and evaluates its fund 
manager’s performance. 

 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

FFI sees as an opportunity 

continued monitoring of the 

actions of and compliance by 

ABCIC and its employees with 

the pertinent policies. 

Stockholders 

 

Government 

FFI shall continue to monitor the 
actions of and compliance by ABCIC 
and its employees with the pertinent 
policies. 

 ENVIRONMENT  

Resource Management 

Energy consumption within the organization: 

Disclosure Quantity Units 

Energy consumption (renewable sources) 0 GJ 

Energy consumption (gasoline) 0 GJ 

Energy consumption (LPG) 0 GJ 

Energy consumption (diesel) 0 GJ 

Energy consumption (electricity) 0 kWh 

 

Reduction of energy consumption 

 
Disclosure Quantity Units 

Energy reduction (gasoline) 0 GJ 

Energy reduction (LPG) 0 GJ 

Energy reduction (diesel) 0 GJ 

Energy reduction (electricity) 0 kWh 

Energy reduction (gasoline) 0 GJ 
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What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, the fact that FFI’s 

business is primarily carried out 

by its fund manager and FFI 

does not have any employees, 

FFI does not consume energy 

of any form. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable  Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable. 

 
 

Water consumption within the organization 

Disclosure Quantity Units 

Water withdrawal 0 Cubic 

meters 

Water consumption 0 Cubic 

meters 

Water recycled and reused 0 Cubic 

meters 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 
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Given the nature of FFI’s 

business, the fact that FFI’s 

business is primarily carried out 

by its fund manager and FFI 

does not have any employees, 

FFI does not consume water. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 
Materials used by the organization 

Disclosure Quantity Units 

Materials used by weight or volume   

• Renewable 0 kg/liters 

• non-renewable 0 kg/liters 

Percentageofrecycledinputmaterialsusedtomanufacturethe 

organization’sprimaryproductsandservices 

 % 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, the fact that FFI’s 

business is primarily carried out 

by its fund manager and FFI 

does not have any employees, 

FFI does not use any materials. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 
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Not applicable Not applicable Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 
 
 
 
 
 

Ecosystems and biodiversity (whether in upland/watershed or coastal/marine) 

Disclosure Quantity Units 

Operationalsitesowned,leased,managedin,oradjacentto, 

protectedareasandareasofhighbiodiversityvalueoutside 

protected areas 

0  

Habitats protected or restored 0 ha 

IUCN17RedListspeciesandnationalconservationlistspecies 

with habitats in areas affected by operations 

0  

 

Whatistheimpactandwhere 

doesitoccur?Whatisthe 

organization’s involvement in the 

impact? 

Which stakeholders are 
affected? 

Management Approach 

Given the nature of FFI’s 

business, it has no impact on 

ecosystems and biodiversity, 

as it has no operational sites. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable. Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 

 

17 International Union for Conservation of Nature 
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Environmental impact management 

Air Emissions 

GHG 

Disclosure Quantity Units 

Direct (Scope 1) GHG Emissions 0 Tonnes 
CO2e 

Energy indirect (Scope 2) GHG Emissions 0 Tonnes 
CO2e 

Emissions of ozone-depleting substances (ODS) 0 Tonnes 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, it has no air 

emissions of any form. 

Not applicable Not applicable. 

WhataretheRisk/sIdentified? 
Which stakeholders are 

affected? 

Management Approach 

Not applicable 
Not applicable Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable 
Not applicable Not applicable 
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Air pollutants 

Disclosure Quantity Units 

NOx 0 kg 

SOx 0 kg 

Persistent organic pollutants (POPs) 0 kg 

Volatile organic compounds (VOCs) 0 kg 

Hazardous air pollutants (HAPs) 0 kg 

Particulate matter (PM) 0 kg 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, it generates no air 

pollutants of any form. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable. 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 
affected? 

Management Approach 

Not applicable Not applicable Not applicable 
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Solid and Hazardous Wastes 

Solid Waste 

Disclosure Quantity Units 

Total solid waste generated 0 Kg 

Reusable 0 Kg 

Recyclable 0 Kg 

Composted 0 Kg 

Incinerated 0 Kg 

Residuals/Landfilled 0 Kg 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, it generates no solid 

wastes of any form. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable. 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 
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Hazardous Waste 
 

Disclosure Quantity Units 

Total weight of hazardous waste generated 0 Kg 

Total weight of hazardous waste transported 0 Kg 

 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

Given the nature of FFI’s 

business, it generates no 

hazardous wastes of any form. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 
 

Effluents 

Disclosure Quantity Units 

Total volume of water discharges 0 Cubic 

Meters 

Percent of wastewater recycled 0 % 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 
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Given the nature of FFI’s 

business, it generates no 

effluents of any form. 

Not applicable Not applicable 

WhataretheRisk/sIdentified? Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Not applicable Not applicable Not applicable 

 

Environmental compliance 

Non-compliance with Environmental Laws and Regulations 
 

Disclosure Quantity Units 

Total amount of monetary fines for non-compliance with 

environmental laws and/or regulations 

0 PhP 

No. of non-monetary sanctions for non-compliance with 

environmental laws and/or regulations 

0 # 

No. of cases resolved through dispute resolution mechanism 0 # 

 
 

What is the impact and where 

does it occur? What is the 

organization’s involvement in the 

impact? 

Which stakeholders are 

affected? 

Management Approach 

FFI has not been investigated, 

involved in litigation 

concerning, adjudged as 

having committed or penalized 

in any manner for non-

compliance with environmental 

laws and regulations.  

Community 

 

Government 

FFI strives to ensure that the 

environmental impact of its business 

operations, if any, is mitigated and/or 

minimized and strictly abides by the 

regulatory standards and policies.  
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WhataretheRisk/sIdentified? 
Which stakeholders are 

affected? 

Management Approach 

Possible violations of any 

environmental laws and 

regulations.  

Community 

 

Government 

FFI, through its fund manager, is 

implementing responsible and 

proper procedures and practices to 

make sure that it does not violate 

such laws and regulations.  

WhataretheOpportunity/ies 

Identified? 

Which stakeholders are 

affected? 

Management Approach 

Given that there is a global 

consciousness on 

environmental preservation, the 

company will find ways to 

assist in protecting the 

environment, such as 

bymaking necessary donations 

to environmental organizations 

and implementing other 

corporate social responsibility 

projects.  

Community 

 

Government 

FFI will create and find ways to 

protect the environment  bymaking 

necessary donations to 

environmental organizations and 

implementing other corporate social 

responsibility projects. 

 SOCIAL  

Employee ManagementEmployee 

Hiring and BenefitsEmployee data 

Disclosure Quantity Units 

Total number of employees18 0  
a. Number of female employees 0 # 

b. Number of male employees 0 # 

Attrition rate19 0 Rate 

Ratio of lowest paid employee against minimum wage 0 Ratio 

 

Employeebenefits 

List of Benefits Y/N % of female employees 

who availed for the 

year 

% of male employees 

who availed for the 

Year 

SSS N/A N/A N/A 

PhilHealth N/A N/A N/A 

Pag-ibig N/A N/A N/A 

Parental leaves N/A N/A N/A 
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Vacation leaves N/A N/A N/A 

Sick leaves N/A N/A N/A 

Medical benefits (aside from 

PhilHealth)) 

N/A N/A N/A 

Housing assistance (aside from Pag- 

ibig) 

N/A N/A N/A 

Retirement fund (aside from SSS) N/A N/A N/A 

Further education support N/A N/A N/A 

Company stock options N/A N/A N/A 

Telecommuting N/A N/A N/A 

Flexible-working Hours N/A N/A N/A 

(Others) N/A N/A N/A 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has no employees, as its business is carried 

out by its fund manager, ABCIC. 

Not applicable. 

 

 

18 Employees are individuals who are in an employment relationship with the organization, 
according to national law or its application (GRIStandards 2016Glossary) 

19 Attrition are = (no. of new hires – no. of 
turnover)/(average of total no. of employees of 
previous year and total no. of employees of 
current year)What are the Risk/s Identified? 

Management Approach 

Not applicable Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable Not applicable. 

 
 

Employee Training and Development 

Disclosure Quantity Units 

Total training hours provided to employees   

a. Female employees 0 Hours 

b. Male employees 0 Hours 

Average training hours provided to employees   

a. Female employees 0 hours/employee 

b. Male employees 0 hours/employee 
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Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has no employees, as its business is carried 

out by its fund manager, ABCIC. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable.. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 

Labor-Management Relations 

Disclosure Quantity Units 

% of employees covered with Collective Bargaining 

Agreements 

0 % 

Number of consultations conducted with employees 

concerning employee-related policies 

0 # 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has no employees, as its business is carried 

out by its fund manager, ABCIC. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable.. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 
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Diversity and Equal Opportunity 

Disclosure Quantity Units 

% of female workers in the workforce 0 % 

% of male workers in the workforce 0 % 

Number of employees from indigenous communities and/or 

vulnerable sector* 

0 # 

*Vulnerablesectorincludes,elderly,personswithdisabilities,vulnerablewomen,refugees,migrants, 

internallydisplacedpersons,peoplelivingwithHIVandotherdiseases,soloparents,andthepoororthe 

baseofthepyramid(BOP;ClassDandE). 

 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has no employees, as its business is carried 

out by its fund manager, ABCIC. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable.. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 

Workplace Conditions, Labor Standards, and Human Rights 

Occupational Health and Safety 

Disclosure Quantity Units 

Safe Man-Hours 0 Man-hours 

No. of work-related injuries 0 # 

No. of work-related fatalities 0 # 

No. of work related ill-health 0 # 

No. of safety drills 0 # 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 
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FFI has no employees, as its business is carried 

out by its fund manager, ABCIC. 

Not applicable. 

Not applicable. Management Approach 

Not applicable. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 

Labor Laws and Human Rights 

Disclosure Quantity Units 

No.oflegalactionsoremployeegrievancesinvolvingforced 

or child labor 

0 # 

 

Doyouhavepoliciesthatexplicitlydisallowsviolationsoflaborlawsandhumanrights(e.g.harassment, 

bullying) in theworkplace? 

Topic Y/N If Yes, cite reference in the company policy 

Forced labor N/A N/A 

Child labor N/A N/A 

Human Rights N/A N/A 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has no employees, as its business is carried 

out by its fund manager, ABCIC. Hence, there is no 

impact.  

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 
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Not applicable. Not applicable. 

 

Supply Chain Management 

Do you have a supplier accreditation policy? If yes, please attach the policy or link to the policy: 
 

None. 
 
 

Do you consider the following sustainability topics when accrediting suppliers? 
 

Topic Y/N If Yes, cite reference in the supplier policy 

Environmental performance N/A N/A 

Forced labor N/A N/A 

Child labor N/A N/A 

Human rights N/A N/A 

Bribery and corruption N/A N/A 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI does not have suppliers. Not applicable. 
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What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 

Relationship with Community 

Significant Impacts on Local Communities 
 

 

Operations with 

significant 

(positive or 

negative) 

impacts on 

local 

communities 

(exclude CSR 

projects; this 

has to be 

business 

operations) 

Location Vulnerable 

groups (if 

applicable)* 

Does the 

particular 

operation 

have impacts 

on indigenous 

people 

(Y/N)? 

Collective or 

individual 

rights that 

have been 

identified that or 

particular 

concern for the 

community 

Mitigating 

measures (if 

negative) or 

enhancement 

measures (if 

positive) 

N/A N/A N/A N/A N/A N/A 

N/A N/A N/A N/A N/A N/A 

N/A N/A N/A N/A N/A N/A 

N/A N/A N/A N/A N/A N/A 

N/A N/A N/A N/A N/A N/A 

*Vulnerable sector includes children and youth, elderly, persons with disabilities, vulnerable women, 

refugees,migrants,internallydisplacedpersons,peoplelivingwithHIVandotherdiseases,soloparents, 

andthepoororthebaseofthepyramid(BOP;ClassDandE) 

ForoperationsthatareaffectingIPs,indicatethetotalnumberofFreeandPriorInformedConsent(FPIC) 

undergoingconsultationsandCertificationPreconditions(CPs)securedandstilloperationalandprovide 

acopyorlinktothecertificatesifavailable:  

 
Certificates Quantity Units 

FPIC process is still undergoing 0 # 

CP secured 0 # 
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What are the Risk/s Identified? Management Approach 

FFI has no operations involving IPs. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 

Customer Management 

Customer Satisfaction 

Disclosure Score Did a third party conduct 

the customer satisfaction 

study(Y/N)? 

Customer satisfaction N/A N/A 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFIhas no customers.  
Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 

Health and Safety 

Disclosure Quantity Units 

No.ofsubstantiatedcomplaintsonproductorservice 

health and safety* 

0 # 

No. of complaints addressed 0 # 

*Substantiated complaints include complaints from customers that went through the organization’s 

formalcommunicationchannelsandgrievancemechanismsaswellascomplaintsthatwerelodgedto 

andacteduponbygovernmentagencies. 
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Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has not been the recipient of any health and 

safety complaints, particularly given the nature of its 

business.It has no business operations save for the 

normal trading of its shares in the PSE and the 

maintenance of its investment portfolio. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 

 
 

Marketing and labelling 

Disclosure Quantity Units 

No. of substantiated complaints on marketing and 

labelling* 

0 # 

No. of complaints addressed 0 # 

*Substantiated complaints include complaints from customers that went through the organization’s 

formalcommunicationchannelsandgrievancemechanismsaswellascomplaintsthatwerelodgedto 

andacteduponbygovernmentagencies. 

 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has not been the recipient of any marketing and 

labelling complaints, particularly given the nature of 

its business.It has no business operations save for 

the normal trading of its shares in the PSE and the 

maintenance of its investment portfolio. 

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable. 
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Customer privacy 

Disclosure Quantity Units 

No.ofsubstantiatedcomplaintsoncustomerprivacy* 0 # 

No. of complaints addressed 0 # 

No. of customers, users and account holders whose 

information is used for secondary purposes 

0 # 

*Substantiated complaints include complaints from customers that went through the organization’s 

formalcommunicationchannelsandgrievancemechanismsaswellascomplaintsthatwerelodgedto 

andacteduponbygovernmentagencies. 

 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has not been the recipient of any customer 

privacy complaints, particularly given the nature of 

its business.It has no business operations save for 

the normal trading of its shares in the PSE and the 

maintenance of its investment portfolio. Hence, it 

has no customers.  

Not applicable. 

What are the Risk/s Identified? Management Approach 

Not applicable. 
Not applicable. 

WhataretheOpportunity/iesIdentified? Management Approach 

Not applicable. Not applicable.. 

 
Data Security 

Disclosure Quantity Units 

No.ofdatabreaches,includingleaks,theftsandlosses 

of data 

0 # 

 
 

Whatistheimpactandwheredoesitoccur?What 

istheorganization’sinvolvementintheimpact? 

Management Approach 

FFI has not experienced any data breach. It has 

no business operations save for the normal 

trading of its shares in the PSE and the 

maintenance of its investment portfolio.Given the 

nature of its business, it does not process or 

collection personal information  Personal 

information of its stockholders are processed, 

collected and stored by its stock and transfer 

agent. 

FFI has adopted and implemented a Data 

Privacy Policy that have been communicated to 

ABCIC and its stock transfer agent.  
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What are the Risk/s Identified? Management Approach 

There is possibility of unauthorized disclosure of 

personal information of its stockholders.  

FFI has adopted and implemented a Data 
Privacy Policy that have been communicated to 
ABCIC and its stock transfer agent. 
SinceFFIhasnoemployees,itsFundManager,A
BCICthroughitsComplianceOfficer,continually
monitorsandensuresthecompliance with the 
Data Privacy Policies of FFI and other 
pertinent regulations issued by the relevant 
government authority.  
 

WhataretheOpportunity/iesIdentified? Management Approach 

FFI sees as an opportunity continued monitoring 

of the actions of and compliance by the stock 

transfer agent, ABCIC, and their employees with 

the pertinent policies.  

FFI shall continue to monitor the actions of 
and compliance by the stock transfer agent, 
ABCIC, and its employees with the pertinent 
data privacy policies and regulations.. 

 UNSUSTAINABLEDEVELOPMENTGOALS  

Product or Service Contribution to UN SDGs 

Key products and services and its contribution to sustainable development. 
 

Key Products and 

Services 

Societal Value/ 

Contribution to UN SDGs 

Potential Negative 

Impact of Contribution 

Management Approach 

to Negative Impact 

Financial 
investments (such 
as investments in 
equities, UITFs and 
high-grade fixed 
income securities) 

FFI’s limited operations 
and services contribute to 
SDG 1 (No Poverty) by 
working to increase the 
financial resources of 
stockholders and 
promoting economic 
growth. 

The increase in 
financial resources of 
stockholders may 
increase the gap 
between the 
marginalized sector 
and the stockholders. 
No trickle down to the 
lowest rungs of society 
may occur. 

FFI, being a publicly 
listed company, 
continues to make its 
shares available and 
accessible to the public. 

    

    

* None/NotApplicableisnotanacceptableanswer.Forholdingcompanies,theservicesandproductsof 

itssubsidiariesmaybedisclosed. 



Filipino Fund, Inc 

 

 

 

 

 

 

 

June 30, 2020 

 

    

Disclosure DepartmentDisclosure DepartmentDisclosure DepartmentDisclosure Department    

Philippine Stock Exchange, Inc.Philippine Stock Exchange, Inc.Philippine Stock Exchange, Inc.Philippine Stock Exchange, Inc.    

6th Floor, Philippine Stock Exchange Tower 

28th Street corner 5th Avenue, 

Bonifacio Global City, Taguig City 

 

 

Gentlemen: 

 

We write in behalf of Filipino Fund, Inc. (the “Corporation”) in connection with the filing of its 

SEC FORM A (Annual Report) 

 

In compliance with the requirement of Securities and Exchange Commission we submit the 

Annual Report with a request for extension of time to submit a notarized copy of the same by 

July 7, 2020. The officers of the Company are currently based in Cebu City and because of strict 

quarantine rules being implemented in the City, the Company has experienced logistical 

difficulties having its Annual Report signed by its officers as well as having the same notarized 

before a notary public. The submitted Annual Report has already been signed by two of the 

three required signatories of the Company." 

 

For Filipino Fund, Inc. 

 

    

Very truly yours, 

 

AB Capital and Investment Corporation 

As Fund Manager of Filipino Fund, Inc. 
 

 

  

By:     Jonna C. LlagunoJonna C. LlagunoJonna C. LlagunoJonna C. Llaguno 

Compliance Officer     

 

 

 

 

  
 

 


